
Olde Ivy Neighborhood Homeowners Association

Date / Time:  06/20/05 7:00 PM                                           Committee Chair - Sydnee Jack

Committee Name:  Advisory Committee 

Present – Sydnee Jack, Jerry Crow

Meeting Objectives:  Review open issues

We did not have a quorum so we could not conduct business.  We did visit with 6 of the 8 Condo owners affected by the 
recent letter from the Fire Marshal.  Attending were Shelly Nebel 4752, Aaron Copland 4754, Jesica Miller 4758, Dave 
Bauer 4760, Cynthia Flowers 4762 and Judy Moore 4764.  They had pretty much organized themselves into a committee 
and have forwarded their concerns to John Wieland directly.  They had prepared a follow up and had obtained signatures  
on a petition to be sent to John Wieland.  We reviewed the fire marshal’s letter and related ordinances.

The Condo Committee is planning to forward a recommendation to remove the median to address their problem.  Based 
on the dimensions of the area, this would solve their problem.  The Ivygate Circle situation was not discussed as that 
group has not been notified yet of the problem.

Although we did not conduct any business, here is the financial report for May.

Results thru May continue to be good.  All four Associations showed expected results with some exceptions. See below 
for explanation.
 
Neighborhood 

Net Income thru May is $33,511.  Cash on hand is $34,670.  This position should improve significantly when our 
insurance claim for the September ’04 storm is settled.  I sent NMA approval in early June to proceed with filing the 
claim.  Neighborhood is showing a favorable variance from budget on total expenses of $23,469.

Townhomes

Net income thru May is $20,258, down from $41,204 last month due to the first payment for the paint project.  Cash and 
CD’s on hand totals $204,936, down from $225,823.  After the booking error for the paint job is corrected, Townhomes 
will show a $6,100 unfavorable variance from budget.

Condos

Net Income thru May is $26,072, up from $11,681 in April due to receipt of $13,689 for 2001 vacancy dues owed by 
JWH&N.  Cash and CD’s on hand is $101,143, up from $86,791 last month.  We expect to incur a charge of 
approximately $15,000 for Phase II of the Paint Project.  Total expenses are within $200 of budget.

Manors 

Net Income thru May is $10,806, down from $31,409 due in part to booking about $12,000 in electrical charges from 
2004 and late booking of April dues to the Master.  Cash on hand is $81,439, down from $103,555 last month.  The 
utilities group is showing an unfavorable variance of $8,486.  This is due to the booking of $12,000 of 2004 expenses. 
The Insurance account is showing an unfavorable variance of $4635.  This is a timing issue and will come in line in the 
next month.  In total, there is an unfavorable variance from budget of $13,646. 

Meeting adjourned at 8:45 PM

Next meeting: July 19  7:00 PM

Distribution:  Sydnee Jack, Jerry Crow, Diana Savini, Doug Underwood, Jack Bell, Ryan Maki & Stephanie Anderson
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